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During the pandemic, the increases in residential « Equation 1 (RMSE=0.417): y = LRT dummy =* distance * [_distance + median housing prices + f(hs,be,nf) . Property prices within the catchments (5 km) are
property values have drawn concerns from academia « Equation 2 (RMSE=0.414): y = LRT dummy * f1(distance) + median housing prices + f(hs,be,nf) lower than the citywide average price. It is an
and practitioners (Florida, 2022). These increases in * Equation 3 (RMSE=0.402): y = f1(time) * f1(distance) + median housing prices + f(hs, be,nf) interesting finding indicating that the attractiveness of
expenditure could force residents and renters to spend * Equation 4 (RMSE=0.416): y = LRT dummy * f2(distance) + median housing prices + f(hs, be,nf) public transit services may not be as significant as
extra money on living and reduce their budgets in other « Equation 5 (RMSE=0.405): y = f1(time) * f2(distance) + median housing prices + f(hs, be,nf) the suburban lifestyle. In the City of Austin, at least
fields. before 2015, residents valued residential properties
- : " where distance is the Euclidean distance from properties to the closest LRT stations. LRT dummy is the dummy variable far away from light rail transit facilities more.
E :\g/;ea r\?vg]i et 2 incc;npcper;né CLeeSSe,a;%Zeﬁ ea?r(:\nzz’i (;trl;cle%r,::;s_ of time: 2009-2010 is 0 and 2011-2015 is 1. Median housing prices is the median residential properties transaction . Single-family.;_)r.ope.rties within the cgtchmeqts far.
development (TOD) is a popular tool of this approach, prices in Austin of each year. hs, be, and nf are housing status factors (e.g., year built, stories, CDOM), built from LRT faC|I|’F|es Ilke!y have Iqw prices. This finding
creating livable conditions surrounding public transit environment factors (e.g., number of permits, public transit services, accessibility to other land uses), and neighborhood IS Co_n3|ste_nt Wlth previous studies, saying LRT |
services (Ibraeva et al, 2020: Sandoval, 2021). In sociodemographic and economic factors (e.g., race and gnedian household income). services within the cgtch_ments cc_)uld drive houglng
addition, light rail transit (LRT) is a potent public transit fl(x) = : f2(x) = ——+ A2 * €XP(_(x_ﬂ§) ) values. Hence, considering t.h.e displacement within
. . . (1+exp(B*(d—x))) x*p1 2+3 the catchments should be critical.
service and has been applied in TOD (Arrington, 2003). . . . .
Moreover, Project Connect is s typical TOD with LRT, | _ ' AIthoggh distance '”f‘paCt.S on prices are negative,
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